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免責聲明 Safe Harbor Notice

本次簡報與討論包含特定預測性的說明，而其內容有關於營運結果、財務狀況，以及對未來
事件的預期。因為此等前瞻性說明是有關於未來事件，而且取決於未來發生時的環境因素，
所以必然含有風險與不確定性。

本公司將不負擔公開更新或修改這些預測性的說明之義務，無論是出現新資訊、未來發生任
何事件，或其他情況。實際結果可能與此等預測性說明推測的內容有重大差異。

In these presentations and discussions, here are certain forward looking statements 
regarding the results of operation, financial condition and current expectation about future 
events. As forward-looking statements relate to events and depend on circumstances in 
the future, they involve risk and uncertainty.

We do not undertake any obligation to publicly revise or update any forward looking 
statements for availability of new information, future events or otherwise. Real result 
probably differ substantially from those expected in these forward-looking statements.
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Company Profile

Date of establishment: July 17, 1999 Share capital: 414,598 NTD

Chairman of the board: Grace Chang Number of employees: 288

Main business:
Application of biotechnology in food, 
branded products and professional 
fermentation integration services (R&D, 
production and sales)
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Production base:

Xinying Factory: No.33, Xingong Rd., Xinying
District, Tainan City, Taiwan

Southern Taiwan Science Park:
No.3, Dali 2nd Rd., Shanhua Dist., 
Tainan City, Taiwan

Plant I :
Plant II:
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Company History
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Company 
founded

STSP plant I was opened 
Two sets of 50,000L fermenters are activated

Biggest fermentation 
factory in Taiwan

Fermentation toll 
manufacturing for 
U.S. company

Mass production of API 
intermediates at new-opened 
Xingying factory

Set up two sets of 5,000L fermenters

Obtain emerging stock market 
registration on 26th, July 

Expanded two sets of 55,000L
fermentation equipment in STSP plant I

Fermentation toll 
manufacturing for 
Japanese company

Established GeneFerm
Dong Guan branch

22nd, July
TPEx-listed

1796
Stock Code

Set up 
diversified 
liquid filling 
equipment in 
Xinying plant 

Expanded three sets of 
drying equipment at 
STSP plant I

Establish GHP certified 
Xinying filling and 
packaging plant

20241999 2000 2004 2008 2014 2016 2017 2018 2019 2020 2021

Set up non-aqueous 
extraction system 
product line in 
STSP plant

STSP plant II 
was opened
Two sets of 
66,000L 
fermenters
are activated

GMP certified 
(Capsule, LQ, PD)
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Nangang Software Park

Taipei Sales Office

Headquarter

Southern Taiwan Science Park

Fermentation, Extraction 
Toll manufacturing

• CDMO
• Raw material production

Dongguan Office

Xinying Factory

Supplement filling, 
packaging

• Capsule 
• Jelly
• Powder sachet
• Liquid / Drink
• Tablet
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Core Technology

• 66-ton scale fermentation mass 
production

• 66-ton scale extraction and 
purification mass production

• Quality monitoring system

R & D Research

Production

• Microbial database preservation
• Functional product design
• Natural substance exploration

Growth Optimization

Process development

• Screening of optimal strains
• Media Composition
• Optimizing Growth Parameters

• Culture process conversion
• Fermentation process scale-up 

design 
• Extraction and purification 

process design
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International 
Professional 

Fermentation CDMO
Health food 

raw materials

OEM/ODM services 
for functional dietary 

supplements
GeneFerm private 

label products

Operating projects
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DiskStackCentrifuge

HACCP

USA FDA

FSSC22000

HALAL
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STSP Plant I - Biomass Fermentation
Fermentation Equipment Specification

Liquid-State Fermenter
50-55,000 L

Total：240,000 L

Solid-State Fermenter 1,500 L

Medium Preparation Tank 15,000 L

Substrate Feeding Tank 2,000-16,000 L

Acid-Base/ Anti-Foaming Tank 500 L

Solid-liquid separation equipment

Continuous Disk Stack 
Centrifuge

Auto-Cleaning Membrane Filter 
Press 
(Filtration area 36 m2 /100 m2 )

Vertical Scraper Peel 
Discharge Continuous 
Centrifuge

Ceramic Membrane Filtration Set 
(Filtration area 18 m2)

Extraction and
concentration equipment Quantity

Extractor 50,000 L

Extraction condenser tank 200-15,000 L

Continuous Vacuum Evaporator (1,000 L / hr) 1

500 L Liquid-State Fermenter1,500 L Solid-State Fermenter
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USA FDA HALAL KOSHER

HACCP FSSC22000
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STSP Plant II -Precision Fermentation
Fermentation equipment Specification

Liquid-State Fermenter
80-66,000 L

Total：158,720 L

Medium Preparation Tank 16,000 L

Substrate Feeding Tank 1,500-18,000 L

Extraction and 
concentration equipment Specification

Extractor 66,000 L

Extraction condenser tank 200-15,000 L

Solid-liquid separation equipment

Continuous Disk Stack 

Centrifuge

Auto-Cleaning Membrane Filter Press

(Filtration area 36 m2 /100 m2 )

Purification equipment

Ultra-filtration Set 

(spiral membrane)

(Filtration area 160 m2)

Low-Pressure Column 

Chromatography (600 L)

Drying equipment

Freeze Dryer

(2,000Kg / batch)
Spray Dryer (300L / hr)
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Xinying Factory: One-stop OEM/ODM service

Multi-dosage form production line

GMP FSSC 22000HACCP
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Sachet ( Powder/Granule ) Capsule ( Gelatin/Vegan ) Tablet ( Oral/Time-released
/Chewable )

Liquid Jelly Jelly drink
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Patents and International Invention Awards

19

Advanced R&D Excellence Supported by Global Patents Winner of Multiple Global Invention Awards
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Global-Scale Manufacturing & Worldwide Marketing

13
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1,000+ Global Partners
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Project/Year
Q1~Q3_2025 Q1~Q3_2024

YoY
Amount % Amount %

Revenue 499,886 100% 366,170 100% 36.5%

Gross profit 134,374 27% 67,894 18% 97.9%

Operating expenses (107,144) -22% (96,220) -26%

Operating gain (loss) 27,230 5% (28,326) -8%

Net non-operating income (expenses) (11,747) -2% 2,233 1%

Gain (loss) before income tax 15,483 3% (26,093) -7%

Income tax (expense) benefit (2,463) -1% 512 -

Net income (loss) 13,020 2% (25,581) -7%

Earnings (loss) per share NT$ 0.31 (NT$ 0.62)
Returned to 
profitability

Operational Overview
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Comparison of the first three quarters of 2025/2024
Unit：Thousands of NTD
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Revenue and gross profit margin in the past three years and 2025
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Unaudited financial results

Gross Profit Margin
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Revenue 
(in thousands)
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Revenue 
Categories

Annual

2022 2023 2024 Q1~Q3_2025

Amount % Amount % Amount % Amount %

Health food 
revenue 467,604 74% 459,218 58% 417,039 80% 350,834 70%

OEM revenue 165,021 26% 325,678 41% 102,827 20% 146,739 29%

Other 1,338 - 8,874 1% 1,297 - 2,313 1%

Total 633,963 100% 793,770 100% 521,163 100% 499,886 100%

 Contract manufacturing revenue includes CDMO projects for precision fermentation and contract 
manufacturing of biotech food fermentation and extraction.

 Precision fermentation collaboration projects scheduled for 2025 have already begun shipping.

Unit: NT$1,000

Revenue Breakdown for the Past Three Years and 2025
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Precision Fermentation
Using microorganisms such as yeast or bacteria, genetic engineering techniques are applied to enable

them to produce the desired target molecules. These microorganisms are then massively cultured

through fermentation, turning them into “micro-factories” for producing the target molecules.

Design target 
molecule gene sequence

Setp1 Setp2 Setp3 Setp4

Introduce into 
microorganism 

(“host”) platform

Bioreactor –
large-scale production

Separation and 
purification process

Highly controllable production of target molecules

Does not rely on animals or arable land, 
resulting in low carbon emissions
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Capable of producing high-purity proteins or 
functional ingredients at scale

Suitable for large-scale and commercial production
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Application Industry

Nutrition

• Vitamins
• Functional peptides
• Human milk 

oligosaccharides 
(HMOs)

Cosmetics

• Collagen
• Bio-squalene
• Hyaluronic acid

Biomaterials

• Biodegradable plastics
• Recombinant collagen
• Spider silk protein

Pharma

• Enzyme drugs
• Vaccine proteins
• Insulin

Chemicals

• Biosurfactants
• Flavors & fragrances
• Succinic acid

Food

• Lactoglobulin
• Casein

20

Mass 
Production

Mass 
Production
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Global Market Size

2024 Market Size 
(USD)

CAGR (Compound 
Annual Growth Rate)

Projected size in 
2030 (USD)

$3-4B 10-15% $8-10B
Food + Industrial Enzymes 

+ Biotechnology
Continued growth is 
expected until 2030.

Growth drivers: 
sustainability, 

de-animalization

21
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Core Advantages of GeneFerm Biotechnology

Pilot Verification → Fermentation Scale-Up → DSP 
High-Performance Purification
Provides comprehensive solutions, enhancing 
product added value and gross margin.

Vertical Integrated Technology Platform Economies of Scale & Asset Barriers

Global Market Access Strategic Advantages

22

• Precision fermentation capacity up to 158,720 L
• Sufficient commercial-grade production capacity
• Combined with our technology platform, builds 

a strong competitive moat

• Multiple international certifications
• Applications cover alternative proteins, enzymes, 

carbohydrates, peptides, and other cross-industry 
processes

• Helps customers quickly access international 
markets

• Taiwan IP protection and cost advantages
• Precisely fulfills orders from Europe, the US, 

Japan, and the Middle East
• CDMO model creates stable and growing 

revenue streams
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Precision Fermentation –
Sustainability Highlights

Reduces carbon emissions, 
land, and water usage, 
enhancing raw material 

sustainability.

Environment

Social

Traceable and controllable 
bioprocesses with 

international certification 
management, reducing 

supply chain risks.

Governance
Supports Vegan, Halal, 
Kosher, and animal-free 

diets.

24
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2024 Sustainability Report

1

2

3

Corporate 
Governance

Product 
Safety

Environmental 
Protection

• Board directors receive at least 6 hours of annual continuing education.
• Annual self-evaluation of the Board of Directors and functional committees is conducted; 

every three years, an external professional institution evaluates Board performance.

• Complies with the Food Safety and Sanitation Management Act and international food safety 
management standards such as GHP, FAMI-QS, FSSC 22000, and HACCP, implementing robust 
food safety control mechanisms.

• Measures include food safety monitoring plans, raw material traceability management, and 
supplier evaluation, ensuring product quality and safety.

• Installed solar PV systems, with electricity sold back to the grid totaling 91,952 kWh in 2024.
• Energy-saving planning and regular maintenance of process equipment.
• Compliance with the Water Pollution Control Act and Waste Disposal Act, implementing 

environmental purification and water conservation measures.
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2024 Sustainability Report

4

5

26

Social 
Engagement

Health & 
Workplace

• We actively fulfill our corporate social responsibility and practice corporate citizenship. 
Through systematic resource investment, we focus on supporting vulnerable groups and 
educational initiatives for children in remote areas, aiming to create a positive corporate 
impact, promote social inclusion, and contribute to sustainable development.

• Complies with labor regulations and supports international human rights conventions, 
safeguarding human rights and fostering a fair and friendly work environment.
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Q&A
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